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E.O. 11652: N/A 
TAGS: BEXP, EFIN, ET 

SUBJECT: EXIMBANK ATTITUDE TOWARD ETHIOPIA 

REF: ADDIS 2338 

1. EXIMBANK HAS NOT CUT OFF FINANCING FOR ETHIOPIA BUT BANK 
IS VERY RESTRICTIVE TOWARD NEW FINANCING. SOME INSURANCE 
TRANSACTIONS ARE PERMITTED UNDER SHORT TERM PROGRAM. IN 
OTHER PROGRAMS. STRONG CASES MIGHT CONCEIVABLY BE UNDERTAKEN 
IF ACCEPTABLE SECURITY OFFERED, SUCH AS THIRD COUNTRY 
GUARANTEE. 

2. EXIMBANK RESPONDS TO INFORMAL INQUIRIES REGARDING NEW TRANS- 
ACTIONS OTHER THAN THOSE IN ABOVE CATEGORIES IN FOLLOWING 
LANGUAGE: "POLITICAL SITUATION AND RECENT NATIONALIZATIONS 
WOULD MAKE IT EXTREMELY DIFFICULT TO REPLY AFFIRMATIVELY AT 
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THIS TIME. IF SITUATION CLARIFIES IN NEXT SEVERAL MONTHS 
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CASE WOULD PROBABLY RECEIVE MORE FAVORABLE RECEPTION. 

IN MEANTIME, IF SUPPLIER WISHES, EXIMBANK WILL BE GLAD TO 
EXAMINE DETAILS OF REQUEST AND PROVIDE OFFICIAL EXIMBANK 
DECISION." INGERSOLL 
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